Natural Gas Market Structure (in 2006),
Transparency NOPR, Credit Changes




Physically Financially
settled settled



Next day Next month

Information
Flows 4

Futures
Look-Alike

e
© ©
c =
c O
c N
LL

NYMEX Futures

Monthly And Options

Fixed-Price

settled

Physical
Basis

Physically




NYMEX Trading and Settlement

Lifetime Trading in July 2006 Futures
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Basis Is the Difference in Gas Prices

Between Henry Hub and other Places
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Use of Physical Basis in Natural Gas Price Indices at Major Trading points, 2006
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Sourca: Staff analysis of Platts data.
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2006 ICE Trading Volumes of
Next Month Natural Gas by Geography
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2006 ICE & NYMEX Trading Volumes of
Basis Swaps (Financial) by Geography
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Total 2006 Trading Volumes of
NYMEX and ICE Natural Gas Products
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[ Other Swaps
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* |Intrastate Pipeline Postings
— Flows and Available Capacities
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Comparative Credit Yields
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Click on Market Oversight for more information.
Contact: lee-ken.choo@ferc.gov



http://www.ferc.gov/
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